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,O�SRVW�SDQGHPLD�©�FRQWUDVVHJQDWR�GD�XQD�ULSUHVD�D�����JUDGL�GHO�WXULVPR��XQD�FUHVFLWD�FKH�ULJXDUGD�H�FRLQYROJH�OH�FLWW¡�GÊDUWH��OH�ORFDOLW¡
EDOQHDUL��OD�PRQWDJQD��PD�DQFKH�OXRJKL�ORQWDQL��UDJJLXQJLELOL�FRQ�YLDJJL�LQWHUFRQWLQHQWDOL�
0D�©�OÊ2SHQ�$LU�LO�FRPSDUWR�WXULVWLFR�FKH�LQ�TXHVWR�PRPHQWR�VWD�YLYHQGR�OD�FUHVFLWD�PDJJLRUH��VRSUDWWXWWR�QHOOÊDUHD�GHOOÊ$OWR�$GULDWLFR��9HQHWR
LQ�WHVWD��GRYHb�LO������VL�©�ULYHODWR�XQ�DQQR�GDYYHUR�VWUDRUGLQDULR�������GL�WXULVWL�VWUDQLHUL������GL�LWDOLDQL�
6XO�WDYROR�GHJOL�LPSUHQGLWRUL�FKH�VL�RFFXSDQR�GL�TXHOOR�FKH�©�RJJL�LO�FRPSDUWR�WXULVWLFR�SLº�GLQDPLFR�GÊ,WDOLD�FÊ©�SHU³�LO�JUDQGH�SUREOHPD�GHO
SHUVRQDOH�H�GHOOD�IRUPD]LRQH��XQ�WHPD�GHOLFDWR�FKH�ULJXDUGD�RUD�DQFKH�OD�GLJLWDOL]]D]LRQH�
(FFR�SHUFKª�©�QDWD�OD�SULPD�$FDGHP\�GHGLFDWD�DJOL�RSHUDWRUL�GHOOÊ2SHQ�$LU��XQ�LVWLWXWR�YDUDWR�GD�&LVHW�Ç�&HQWUR�,QWHUQD]LRQDOH�GL�6WXGL
VXOOÊ(FRQRPLD�GHO�7XULVPR��LQ�VLQHUJLD�FRQ�%L+ROLGD\��JUXSSR�SULYDWR�FKH�YDOH�FLUFD���PLOLRQH�GL�SUHVHQ]H�DOOÊDQQR�QHL�GXH�YLOODJJL�JHVWLWL
GLUHWWDPHQWH��LO�6DQ�)UDQFHVFR�D�&DRUOH��QHO�YHQH]LDQR�H�LO�%L�9LOODJH�D�)DVDQD��LQ�&URD]LD�

9LOODJJLR�6DQ�)UDQFHVFR��&DRUOH
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3URVSHWWLYH�H�SUREOHPDWLFKH�WXULVWLFKH�GHOOÊ2SHQ�$LU�QHOOÊ$OWR�$GULDWLFR��VRQR�VWDWH�LQTXDGUDWH�QHO�FRUVR�GL�XQD�FRQIHUHQ]D�VWDPSD�PROWR�GLYHUVD
GDO�VROLWR��LQ�SDUWH�GDO�YLYR��LQ�SDUWH�QHO�0HWDYHUVR��D�FXL�KDQQR�SDUWHFLSDWR�6LPRQH�3XRUWR��JLRUQDOLVWD�HVSHUWR�GL�WHFK�WRXULVP��LQ�GLUHWWD�GDOOD
6DOD�0HWD%L+ROLGD\�6SDWLDO�LR�Ç�0HWDYHUVR��OÊDVVHVVRUH�DO�7XULVPR�GHOOD�5HJLRQH�GHO�9HQHWR��)HGHULFR�&DQHU��LO�SUHVLGHQWH�GL�)DLWD�
)HGHUFDPSLQJ��$OEHUWR�*UDQ]RWWR��LO�SUHVLGHQWH�GHO�&LVHW��0LFKHOH�7DPPD��OD�+HDG�RI�5HVHDUFK��9DOHULD�0LQJKHWWL��H�OD�6HQLRU�5HVHDUFKHU�
)HGHULFD�0RQWDJXWL�FRQ�LO�'*�GL�%L+ROLGD\�,OHQLD�&KHUXELQ��SUHVHQWL�LQYHFH�DOOÊ8QLYHUVLW¡�GL�&DÊ�)RVFDUL�
Ì%L$FDGHP\�UDSSUHVHQWD�XQ�XQLFXP�QHO�SDQRUDPD�LWDOLDQR�H�LQWHUQD]LRQDOH�Ç�KD�VSLHJDWR�)HGHULFD�0RQWDJXWL����6L�ULYROJH�D�WXWWH�OH�ILJXUH�GHO
VHWWRUH�2SHQ�$LU��DQFKH�D�TXHOOH�FRQ�FRQWUDWWL�D�WHPSR�GHWHUPLQDWR�FKH�PHULWDQR�DWWHQ]LRQH�H�IRUPD]LRQH��LQGLSHQGHQWHPHQWH�GD�GRYH�VL�DQGU¡
SRL�D�VYLOXSSDUH�OD�ORUR�FDUULHUDÍ�
1HO�SHUFRUVR�GL�FLUFD�����RUH�VDUDQQR�IRUQLWH�LQIDWWL�QRQ�VROR�FRPSHWHQ]H�QHO�FDPSR�GHOOD�FRPXQLFD]LRQH�H�GHOOÊDFFRJOLHQ]D��PD�DQFKH�GHOOD
FRQRVFHQ]D�GHO�WHUULWRULR�H�GHOOH�VXH�RSSRUWXQLW¡��FRQFHQWUDQGRVL�DQFKH�VXOOR�VYLOXSSR�GL�DELOLW¡�GLJLWDOL�H�VXOOD�FDSDFLW¡�GL�JHVWLUH�WHPSR�
SULRULW¡�H�UDSSRUWR�FRQ�L�FROOHJKL�
Ì/D�GLGDWWLFD�©�EDVDWD�VRSUDWWXWWR�VX�LQWHUD]LRQH�H�VLPXOD]LRQL�LQ�PRGR�GD�PHWWHUH�LO�SLº�SRVVLELOH�JOL�VWXGHQWL�QXRYL�DVVXQWL�LQ�FRQWDWWR�FRQ
VLWXD]LRQL�UHDOL�H�UHQGHUH�OÊDSSUHQGLPHQWR�DGDWWR�D�WXWWL�DQFKH�JUD]LH�DOOD�FR�SUHVHQ]D�GL�HVSHUWL�VHQLRU��SURIHVVLRQLVWL�H�PDQDJHU�GL�%L+ROLGD\�Ç
KD�DJJLXQWR�0RQWDJXWL�Ç�'XUDQWH�LO�SHUFRUVRb�JOL�VWXGHQWL�YLYUDQQR�LQROWUH�GXH�VHWWLPDQH�LQWHQVLYH�QHO�FDPSLQJ�6DQ�)UDQFHVFR�SHU�HQWUDUH�LQ
VLQWRQLD�FRQ�OD�VWUXWWXUD�H�FRQRVFHUH�GD�YLFLQR�LO�WHUULWRULRÍ�
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Ì0D�OÊ�$FDGHP\�GHGLFDWD�DJOL�RSHUDWRUL�GHOOÊ2SHQ�$LU�XWLOL]]HU¡�DQFKH�LO�0HWDYHUVR�SHU�FUHDUH�VLPXOD]LRQL�LQ�JUDGR�GL�SURLHWWDUH�JOL�VWXGHQWL�QHO
PRQGR�GHL�GXH�YLOODJJL�JHVWLWL�GD�%L+ROLGD\��XQÊLQWHJUD]LRQH�FKH�YHUU¡�RIIHUWD�DQFKH�DL�FOLHQWL�FKH�SUHQRWHUDQQR�OH�SURSULH�YDFDQ]H�QHOOH�QRVWUH
VWUXWWXUH�Ç�KD�DQQXQFLDWR�LO�'*�GL�%L+ROLGD\�,OHQLD�&KHUXELQ�Ç��&KL�OR�YRUU¡�SRWU¡�LQIDWWL�ULFHYHUH�XQ�OLQN�D�FXL�FROOHJDUVL�SHU�HQWUDUH�QHOOÊXQLYHUVR
SDUDOOHOR�GHO�0HWDYHUVR�H�ÌYLVLWDUHÍ��VLD�SXU�YLUWXDOPHQWH��DWWUDYHUVR�LO�SURSULR�$YDWDU��LO�YLOODJJLR�VFHOWR�SHU�OD�SURSULD�YDFDQ]D��SULPD�GL
HQWUDUYL�ILVLFDPHQWH��WHVWDQGR�FRVL�OD�TXDOLW¡�GHL�VHUYL]L�RIIHUWLÍ�

'D�V[��OÊDVVHVVRUH�UHJLRQDOH�DO�7XULVPR�)HGHULFR�&DQHU�HG�,OHQLD�&KHUXELQ
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Ì,O�1RUG�(VW�FKH�FRQFHQWUD�LO�����GHOOH�LPSUHVH�GHO�VHWWRUH��KD�FRQIHUPDWR�LO�VXR�UXROR�GL�DUHD�WRS�SHU�LO�WXULVPR�2SHQ�$LU�LQ�,WDOLD�DQFKH
QHOOÊHVWDWH�������FRQ�XQD�FUHVFLWD�GHO������GHOOD�GRPDQGD�VWUDQLHUD��WUDLQDWD�GDO�WUDGL]LRQDOH�PHUFDWR�WHGHVFR�Ç�KD�ULOHYDWR�9DOHULD�0LQJKHWWL�
+HDG�RI�5HVHDUFK�GHO�&LVHWb�Ç���OÊXQLFD�DUHD�LQ�,WDOLD�GRYH�DXPHQWDQR�L�WXULVWL�LWDOLDQL������GHJOL�DUULYL�H�����GHOOH�QRWWL���PHQWUH�QHOOH�DOWUH�]RQH
LO�WXULVPR�GRPHVWLFR�ULPDQH�VWDELOH�GRSR�LO�ERRP�GHO�������$QFKH�OÊLQFUHPHQWR�GHO�IDWWXUDWR�©�VXSHULRUH�QHO�QRUG�HVW�ULVSHWWR�DOOD�PHGLD
LWDOLDQD�������FRQWUR�LO���Í�
$�IURQWH�GL�TXHVWL�ULVXOWDWL��VL�SURVSHWWD�OD�VILGD�GL�JDUDQWLUH�YDFDQ]H�GL�VHPSUH�PDJJLRU�TXDOLW¡�
Ì&RQ�OÊDYYLR�GL�TXHVWD�HVSHULHQ]D�Ç�KD�GHWWR�,OHQLD�&KHUXELQ��'*�GL�%L+ROLGD\�Ç�LPPDJLQLDPR�GL�SRWHU�FRVWUXLUH�XQD�UHWH�IRUWH��FDSDFH�GL
LQWHUDJLUH�FRQ�FRVWDQ]D��IDWWD�GL�LPSUHQGLWRUL�H�DPPLQLVWUD]LRQL�LQ�JUDGR�GL�JDUDQWLUH�XQD�TXDOLW¡�GHOOD�ULFHWWLYLW¡�VHPSUH�PDJJLRUH��XQ�OLYHOOR
RFFXSD]LRQDOH�FRVWDQWH��QRQ�SLº�VROR�VWDJLRQDOH�HG�XQR�VZLWFK��FRQYHUVLRQH�QGU��YHUVR�XQD�GLJLWDOL]]D]LRQH�VHPSUH�SLº�GLIIXVDÍ�

,O�JUDGLPHQWR�YD�FRQTXLVWDWR�H�PDQWHQXWR��Ì6RSUDWWXWWR�Ç�KD�VRWWROLQHDWR�0LFKHOH�7DPPD��SUHVLGHQWH�GHO�&LVHW�Ç�LQ�TXHVWR�SDUWLFRODUH�DPELWR�LO
VXFFHVVR�FKLHGH�GL�GDUH�ULVSRVWH�QHO�FDPSR�GHOOD�VRVWHQLELOLW¡�H�GHOOD�FRPSHWLWLYLW¡�LQWHUQD]LRQDOH�GD�SDUWH�GHOOH�QRVWUH�HFFHOOHQ]H�H�GHOOH
QRVWUH�LPSUHVHÍ�
8Q�SXQWR�VX�FXL�©�ULWRUQDWR�OÊDVVHVVRUH�DO�7XULVPR�GHOOD�UHJLRQH�9HQHWR�)HGHULFR�&DQHU��Í�,O�VHWWRUH�GHOOÊRSHQ�DLU��KD�ULPDUFDWR�Çb©�VLFXUDPHQWH
XQR�GHL�VHJPHQWL�FKH�PHJOLR�KD�UHDJLWR�DO�SRVW�SDQGHPLD�HG�KD�FRQWULEXWR�DOOD�ULSUHVD�GHO�WXULVPR�YHQHWR��DUULYDQGR�LQ�DOFXQL�SHULRGL�D
UHJLVWUDUH�SUHVHQ]H�DGGLULWWXUD�VXSHULRUL�DO�������DQQR�UHFRUG��,�GDWL�SRVLWLYL�GHO�������VH�GD�XQ�ODWR�FRQIHUPDQR�LO�YDORUH�GHOOD�FXOWXUD
GHOOÊDFFRJOLHQ]D�GHJOL�RSHUDWRUL�GHOOD�QRVWUD�5HJLRQH�H�OÊLPSRUWDQ]D�GHO�IDWWRUH�XPDQR��GDOOÊDOWUR�SHU³�UDSSUHVHQWDQR�DQFKH�XQ�SXQWR�GL
ULIOHVVLRQH�SHU�DFFUHVFHUH�OD�TXDOLW¡�GHL�VHUYL]L�RIIHUWL��VRSUDWWXWWR�LQ�RWWLFD�VWUDWHJLFD�GL�SLDQLILFD]LRQHÍ�
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