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$O�%L�9LOODJH�GL�)D]DQD�LQ�&URD]LD��GXUDQWH�OD�6HWWLPDQD

GHOOR�<RJD��OD�SDUROD�G¶RUGLQH�q�³ULFRQQHVVLRQH´��'D

GRPHQLFD����D�YHQHUGu����OXJOLR��LQVLHPH�D�,VDEHOOD�&LRFFD

�WHUDSLVWD�H�LQVHJQDQWH�GL�\RJD��H�&KLDUD�6FDUSD

+DWWHUVOH\��OLIH�FRDFK���L�SDUWHFLSDQWL�DOO¶HYHQWR�³+ROLVWLF

$ZDNHQLQJ´�SRWUDQQR�LQWUDSUHQGHUH�XQ�SHUFRUVR

VSLULWXDOH��PHQWDOH�H�ILVLFR�SHU�FRQRVFHUH�LO�SURSULR�FRUSR�

OD�SURSULD�PHQWH�H�OD�SURSULD�VDOXWH�DWWUDYHUVR�OD�SUDWLFD

GHOOR�\RJD��LO�ODYRUR�VXO�UHVSLUR��OD�PHGLWD]LRQH��LO

FRDFKLQJ�H�O¶DXWR�ULIOHVVLRQH��DO�ILQH�GL�DFFHGHUH�D�VIHUH

SL��HOHYDWH�GL�HQHUJLD�VDFUD��SDFH�H�ULFRQQHVVLRQH�

4XHVWR�YLDJJLR�YXROH�DLXWDUH�LO�FRUSR�H�OD�PHQWH�DG�HVVHUH

SXULILFDWL�GDOO¶LQWHUQR��ODVFLDQGR�XQD�VHQVD]LRQH�GL

IUHVFKH]]D��ULYLWDOL]]D]LRQH�H�FKLDUH]]D�PHQWDOH�SHU�VWDUH

EHQH�WXWWR�O¶DQQR��DQFKH�XQD�YROWD�ULHQWUDWL�GDOOH�YDFDQ]H�

©'XUDQWH�OD�YDFDQ]D�±�VSLHJD�,VDEHOOD�±�FL�ULODVVLDPR�

VWLDPR�EHQH��3RL�WRUQLDPR�D�FDVD�H�WXWWR�WRUQD�FRPH

SULPD��,O�QRVWUR�SURJUDPPD�WL�LQVHJQD�QRQ�VROR�D

JRGHUWL�OD�YDFDQ]D��PD�DQFKH��H�VRSUDWWXWWR��D�LPSDUDUH

D�JHVWLUH�VWUHVV��HPR]LRQL��WHQVLRQL�GL�WXWWR�O¶DQQR�

SDUWHQGR�GDOOD�FRQVDSHYROH]]D�FKH�WXWWL�JOL�HOHPHQWL�FKH

FL�FRPSRQJRQR�±�ILVLFL�H�PHQWDOL�±�VRQR�XQLWL�IUD�GL�ORUR��

SHUFKp�VH�F¶q�SUREOHPD�ILVLFR��ULFDGH�VXOOD�QRVWUD

FRQFHQWUD]LRQH��VH�QRQ�VWLDPR�EHQH�PHQWDOPHQWH�FRQ�QRL

VWHVVL��QH�ULVHQWH�DQFKH�OD�QRVWUD�VDOXWHª�

©,QVLHPH�D�SDUWHFLSDQWL��TXLQGL�±�FRQWLQXD�OD�WHUDSLVWD�±

VHJXLUHPR�XQ�SHUFRUVR�LQVLHPH��QRQ�GD�LQVHJQDWL�H

DOOLHYL��FKH�FL�SRUWHUj�D�ULFRQQHWWHUFL�FRQ�QRL�VWHVVL��FRQ�LO

QRVWUR�FRUSR��PD�DQFKH�FRQ�JOL�DOWUL�H�FRQ�O¶DPELHQWH�

SHUFHSHQGR�OH�QRVWUH�HPR]LRQL�H�LPSDUDQGR�D�JHVWLUOH�
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SUHQGHQGR�FRQVDSHYROH]]D�GHOOH�VHQVD]LRQL�FKH�SURYLDPR

H�GHOOH�SHUFH]LRQL�GHO�QRVWUR�FRUSR�TXDQGR�FL�PXRYLDPRª�

,VDEHOOD�&LRFFD�YLYH�D�'XEDL��/D�VXD�YLWD�SURIHVVLRQDOH

LQL]LD�LQ�,WDOLD��GRY¶q�QDWD�H�GRYH�ODYRUD�FRPH�HFRQRPLVWD

LQ�XQD�VRFLHWj�GL�FRQVXOHQ]D�LQWHUQD]LRQDOH��'RSR�OD

QDVFLWD�GHL�VXRL�GXH�ILJOL�KD�GHFLVR�GL�FDPELDUH�YLWD�H�KD

DEEUDFFLDWR�OR�VWXGLR�GHOOD�SVLFRORJLD��+D�LQFRQWUDWR�OR

\RJD�PROWR�WHPSR�ID�FRPH�SUDWLFDQWH�H�SUHVWR�KD�VFRSHUWR

FRPH�OR�\RJD�SXz�PRGHOODUH�LO�FRUSR�H�OD�PHQWH�FUHDQGR

HTXLOLEULR�VSLULWXDOH��3HU�,VDEHOOD�OR�\RJD�q�XQR�VWLOH�GL

YLWD��Ê�XQ¶LQVHJQDQWH�FHUWLILFDWD�,QWHUQDWLRQDO�<RJD

$OOLDQFH�FRQ�ROWUH�����RUH�GL�IRUPD]LRQH

DOO¶LQVHJQDPHQWR��+D�VWXGLDWR�D�'XEDL�H�LQ�,QGLD�GRYH�KD

FRQVHJXLWR�LO�FHUWLILFDWR�GL�-LYDPXNWL�<RJD�7HDFKHU

VHJXHQGR�O¶LQVHJQDPHQWR�GL�6KDURQ�*DQQRQ�H�'DYLG�/LIH

LVSLUDWR�GD�6KUL�.��3DWWDEKL�-RLV��6XFFHVVLYDPHQWH��VRWWR

OD�JXLGD�GL�1HLO�3HDUVRQ��q�GLYHQWDWD�XQD�WHUDSLVWD�GHO

GRORUH�\RJD�TXDOLILFDWD�SHU�WUDWWDUH�LO�SUREOHPD�GHO�GRORUH

FURQLFR��$WWXDOPHQWH�VWD�FRQVHJXHQGR�LO�'LSORPD�GL�<RJD
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7KHUDS\�DFFUHGLWDWR�GDOO¶,QWHUQDWLRQDO�$VVRFLDWLRQ�RI�<RJD

7KHUDSLVW��,$<7��

&KLDUD�6FDUSD�+DWWHUVOH\�q�XQD�7UDQVIRUPDWLRQDO�&RDFK

FKH�YLYH�DOOH�%DKDPDV��+D�VWXGLDWR�FRDFKLQJ�DO�3URFWRU

*DOODJKHU�,QVWLWXWH�H�VXFFHVVLYDPHQWH�DOO¶8QLYHUVLWj�GL

0LDPL��Ê�PHPEUR�GHOOD�,QWHUQDWLRQDO�&RDFKLQJ

)RXQGDWLRQ�GRYH�FRQWLQXD�D�ODYRUDUH�VXOOD�VXD�IRUPD]LRQH

FRQWLQXD��$YHQGR�ODYRUDWR�QHOO¶KRVSLWDOLW\�H�QHO�PRQGR

D]LHQGDOH�SHU�OD�PDJJLRU�SDUWH�GHOOD�VXD�YLWD��KD�VFRSHUWR

OD�PDJLD�GHO�FRDFKLQJ�ODYRUDQGR�FRQ�LO�VXR�SULPR�PHQWRUH

H�FRDFK��&RQ�XQD�QXRYD�FRQRVFHQ]D�GL�VH�VWHVVD��KD�IDWWR

XQ�VDOWR�GL�TXDOLWj�H�KD�DEEUDFFLDWR�LO�FRDFKLQJ�FRPH�OD

VXD�YRFD]LRQH��XQR�VFRSR�GHOOD�YLWD�GL�DLXWDUH�JOL�DOWUL�D

WURYDUH�LO�ORUR�YHUR�Vp��&KLDUD�q�XQD�0DVWHU�3UDFWLWLRQHU�GL

3URJUDPPD]LRQH�1HXUR�/LQJXLVWLFD��XQ¶LQVHJQDQWH�<RJD

$OOLDQFH�FHUWLILFDWD��XQ¶LQVHJQDQWH�GL�0HGLWD]LRQH�<RJD

$OOLDQFH�FHUWLILFDWD�H�XQD�3UDFWLWLRQHU�5HLNL���/Y��³/D�PLD

PLVVLRQH�±�GLFKLDUD�±�q�DLXWDUH�JOL�DOWUL�D�VFRSULUH�LO�ORUR

YHUR�Vp�HG�DLXWDUOL�FUHDUH�OD�YLWD�FKH�KDQQR�VHPSUH

GHVLGHUDWR´�

3HU�LQIRUPD]LRQL��KWWSV���ZZZ�ELYLOODJH�FRP�HQ�KROLVWLF�

DZDNHQLQJ�
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